
 

 
 

CONTACT 

Further information is available at 
www.repofundsrate.com 
 
For all enquiries, including 
design, commercial licence and 
additional data enquiries, please 
email indices@nexdata.com  

 

TERMS OF USE 

RepoFunds Rate is free to use for 
non-commercial activity.   
All commercial usage and 
redistribution is subject to a 
licence.  Licences in respect of 
writing OTC derivatives shall not 
be subject to a fee but will be 
subject to appropriate licensing.  
For further information, please 
see the Disclaimer on the 
website. 

 

DISTRIBUTION 

RepoFunds Rate is available 
from 

Bloomberg:  page REPF 

Reuters: page REPOFUNDS 

Website: www.repofundsrate.com 

 

Code of Conduct 
RepoFunds Rate ("RFR") is a series of daily euro repo indices comprising RFR Euro, RFR Germany, 
RFR France, RFR Italy, RFR Spain, RFR Netherlands and RFR Belgium. The indices are calculated 
from trades executed on either the BrokerTec or the MTS electronic platforms. All eligible repo trades 
are centrally cleared and RepoFunds Rate is calculated and published by NEX Data. 

Each index is calculated with repo trades that use sovereign government bonds issued by the relevant 
country or, in the case of RFR Euro, issued by any eurozone country, as collateral. All indices are 
denominated in euros. 

In order to maintain and monitor RepoFunds Rate in response to market developments, governance 
of the RFR design lies with two bodies: the Market Advisory Group (“MAG”) and the Repo Index 
Steering Committee (“RISC”). 

Market Advisory Group 

The MAG is a committee comprising representatives from dealers active in the euro repo market.  The 
MAG reviews the RFR design on an ongoing basis and provides guidance on market conditions and 
proposed changes to the RFR design to the RISC. The objectives of the MAG include: 

 To advise the RISC on: 

 the integrity, market relevance and usefulness of RepoFunds Rate, and 

 the nature and necessity of any recommended updates or amendments to 
RepoFunds Rate in order to maintain its integrity, relevance and usefulness. 

 To review all points referred to it by the RISC regarding market evolution and trends 

 To review issues regarding RepoFunds Rate raised by third parties and to report its 
conclusions to the RISC 

 To advise on policies and procedures for monitoring RepoFunds Rate in times of market 
turbulence 

 To review the inclusion of additional compatible repo data from other data providers as 
proposed by the RISC 

 To establish its own governance procedures. 

Repo Index Steering Committee 

The RISC is formed of representatives from the NEX Group and MTS and is responsible for receiving 
guidance from the MAG and for enacting and announcing all changes to RFR, whether in response to 
MAG advice or in response to exceptional circumstances.  

 
 

 

All information contained herein (“Information”) is for informational purposes only, is confidential and is the intellectual property of NEX Group plc and/or one of its group companies (“NEX”). The Information is 
directed to Eligible Counterparties and Professional Customers only and is not intended for Retail Clients (as each term is defined by the rules of the Financial Conduct Authority ("FCA")) or equivalent in a 
relevant jurisdiction. This Information is not, and should not be construed as, an offer or solicitation to sell or buy any product, investment, security or any other financial instrument or to participate in any particular 
trading strategy. The Information is not to be relied upon and is not warranted, either expressly or by implication, as to completeness, timeliness, accuracy, merchantability or fitness for any particular purpose. 
All representations and warranties are expressly disclaimed. Access to the Information by anyone other than the intended recipient is unauthorised and any disclosure, copying or redistribution is prohibited 
without NEX’s prior written approval. If you receive this information in error, please immediately delete all copies of it and notify the sender. In no circumstances will NEX be liable for any indirect or direct loss, 
or consequential loss or damages including without limitation, loss of business or profits arising from the use of, any inability to use, or any inaccuracy in the Information. NEX and the NEX logo are trademarks 
of the NEX group. Certain NEX group companies are regulated by regulatory authorities. For further regulatory information, please see www.NEX.com. ©NEX Group plc 2017. 
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